October 30, 2023
Dear Clean Energy Transition Partnership Signatory,

At the UN Climate Conference in 2021 (COP 26), your country signed onto the Clean Energy
Transition Partnership (CETP), a commitment to align public finance institutions with a 1.5°C
warming limit, ending signatories’ new direct public support for the international unabated fossil
fuel energy sector by the end of 2022." The initiative was celebrated by civil society
organizations. Thanks to strong implementation in the majority of signatory countries that
provide significant levels of international public finance, the CETP is already shifting an
estimated USD 5.7 billion a year out of fossil fuels and into clean energy.?

Next to ending fossil fuel finance, the initiative also commits signatories, including your country,
to drive “multilateral negotiations in international bodies, in particular in the OECD, to review,
update and strengthen their governance frameworks to align with the Paris Agreement goals.”
This November at the OECD Export Credits Forum, your country has a critical opportunity to
fulfill this commitment. Your country can do this by joining forces with other CETP signatories to
support restricting oil and gas export finance at the OECD.

Ending OECD oil and gas support is critical to limit global heating to 1.5°C. The International
Energy Agency (IEA) has established that no new coal, oil, fossil gas supply or LNG
infrastructure investments are compatible with a 1.5°C warming limit.> And yet, the OECD
Export Credit Agencies (ECAs) currently provide five times as much financing for fossil fuels as
for clean energy every year. By putting an end to their fossil fuel financing, governments have
an opportunity to free up $41 billion USD per year to support the clean energy transition.*

This opportunity builds on existing progress under the OECD Arrangement to tackle climate
change, within the Arrangement’s coal-fired power prohibition under Article 6. This prohibition,
enacted in January 2021, shifts an estimated $4 billion per year out of highly polluting coal
fired-power.> Within Article 6 sits a review clause under 6.1(e), where all participants agreed to
review the coal-fired power prohibition and align the Arrangement and take into account the
commitment to “pursule] efforts to limit the temperature increase to 1.5 degrees Celsius above
pre-industrial levels”.

To meet international climate commitments and keep a safe climate future within reach, CETP
signatories, and all OECD members, must kick off negotiations to extend the Arrangement’s
Article 6 prohibition on coal-fired power to encompass all fossil fuels, including oil and fossil gas,
without any loopholes. Over 175 civil society organizations are calling on OECD members to do
so and have published a Joint Position outlining how this can be done.® We encourage countries
to use this position as a guiding tool to deliver on ambitious oil and gas restrictions that address
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the entire lifecycle of all fossil fuels and associated infrastructure. It is of particular importance
that these restrictions cover mid-stream fossil gas, including Liquefied fossil gas (LNG)
infrastructure, which currently accounts for 42% of OECD countries’ export finance for energy,
presenting climate and stranded asset risks.

We thank you in advance for your leadership and look forward to seeing your country fulfill its
commitments under the CETP during the next OECD negotiation session this November. As
civil society, we remain at your disposal to discuss the above in more detail. We stand ready to
support your efforts to end OECD oil and gas export finance as well as to hold OECD members
accountable for delivering on their pledges.

Signed,

Oil Change International
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