OILCHANGE oorEACT sHEET

I N T ERNATI O N AL

WE CAN PAY FORIT

Measures for rich countries to raise
public funds for the new climate
finance goal and other domestic and
International public interest priorities



There is no shortage of public money the table shows a total of $10.3 trillion per
available for rich countries to pay their fair year could be made available globally for
share on fair terms for climate action at home public goods.

and abroad.'They can mobilize over USD 5.3

trillion per year for the new climate finance The urgency and extent of growing
target (the NCQG due at COP29), economic inequality, unfair sovereign debt
international development needs, ensuring crises, climate disasters, and fossil fuel
fair fossil fuel phase out in their NDCs, and profits has created significant momentum
other public goods, as shown in the table towards many of these measures in
below. Governments enacting these policy international and domestic policy spheres.
reforms would create a double impact Finance has been in the spotlight in most
towards a more equitable and climate-safe major international political fora in the past
world by also shifting funds away from the few years in recognition that our current
fossil fuel sector and other harmful economic financial architecture is a major driver of
activities. these overlapping crises.
This total is far from exhaustive, as rich However, the pace and ambition of policy
countries have further monetary and fiscal reform under consideration is not yet
policy levers that are severely constrained by ambitious enough to unlock the scale of
the current global financial architecture.? We public funds presented here. Further public
saw these in action with the $16 trillion pressure, deeper multilateral cooperation
mobilized as public COVID stimulus in 2020.° among governments championing these
asks, and linking the fair finance and climate
Because of their outsized control in global action agendas at the global level can help
financial architecture reform, rich countries unlock further ambition. This will benefit a//
also hold the key for many Global South of us, unlocking trillions in public funding to
countries to pursue these new, fair, build an equitable future where everyone

redistributive, polluter-pays measures to raise can meet their needs.
new public funds. If these are all unlocked,

Available measures for countries to raise public funds for the new climate finance goal (NCQG) as well
as other domestic and international public interest priorities (USD).

ANNEAEANOENE ANNUAL AMOUNT

(GLOBAL NORTH /

ANNEX Il COUNTRIES) (GLOBAL)

Stop Funding Fossils.*

Equitably end public finance,

direct subsidies, and state-owned  $270 billion $846 billion
company investments in fossil

fuels.

Make Polluters Pay.
Climate Damages Tax on fossil $160 billion $618 billion
fuel extraction.®

$81 billion - frequent $150 billion - frequent
Taxes on aviation® and maritime YT & e
- - 7
shipping. $100 billion - IMO $100 billion - IMO

Maritime Levy Maritime Levy



Savings from avoidable highway

I e [ $185 billion $395 billion
Mmmg'\um corporate tax rate of $395 billion $479 billion
25%.

Increase wealth taxes on multi- o) oy Gyion $5.64 trillion
millionaires and billionaires.

Cracking down on tax evasion. $363 billion™ $483 billion™
Financial Transaction Tax. $240 billion™ $327 billion™

Tax on annual sales of big
technology, arms, and luxury $112 billion $112 billion
fashion companies.”

Redistributing 20% of public

military spending.” $260 billion $454 billion
New issuances and
redistribution of Special $500 billion $500 billion

Drawing Rights, or a new
multilateral non-dollar currency."”

Cancel debt payments in low

and lower middle income

countries. $109 billion $142 billion
For external public and publicly

guaranteed debt.”

TOTAL $5.3 trillion $10.3 trillion
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on exposing the true costs of fossil fuels and facilitating the coming transition towards clean
energy.
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