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This tracker documents known approved or pending fossi l  fuel projects that are in violation
of the Clean Energy Transit ion Partnership (sometimes referred to as the Glasgow Statement)
and near identical G7 commitment to end international public f inance for fossi l  fuels by the
end of 2022. Six countries, including the Switzerland, United States, Germany, Italy and
Japan, have broken their promise to end international public f inance for fossi l  fuels by the
end of 2022. In total ,  the CETP signatories have approved at least $9.8 bill ion in public
finance for international fossil  fuel projects  s ince the deadline passed. With Japan’s
violation of its G7 commitment it brings the total to $14.5 bil l ion.

The countries with repeated violations of their commitment(s) to end fossi l  fuel f inance are:

Switzerland  has approved the most fossi l  fuel f inance of the CETP signatories since the
end of 2022 deadline passed, providing a total of almost $3.6 bi l l ion for 5 projects.  This
includes almost $2.5 bi l l ion for one gas power plant in Turkmenistan. 
The U.S.  has approved the most fossi l  fuel projects of CETP signatories since the end of
2022 deadline passed, providing a total of almost $3.2 bi l l ion for 10 projects.  In December
2023, US-EXIM also provided its f irst domestic fossi l  fuel support of $90 Mil l ion to
Freeport LNG . 
Italy  approved almost $1.6 bi l l ion in f inance for 5 projects in 2023. 
Germany  approved $998 mil l ion in f inance for 6 projects since the end of 2022. 
Japan has provided at least at least $4.7 bi l l ion in f inance for 14 fossi l  fuel projects since
the end of 2022. 
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1  This tracker includes approved and pending approvals for international public f inance for fossi l  fuel projects only, and does not include domestic support.
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https://cleanenergytransitionpartnership.org/
https://www.exim.gov/news/export-import-bank-approves-transportation-and-energy-sector-transactions


Financing Country &
(Institution)

Project Approval Date Project Location Sector $ USD millions

Switzerland (SERV) 1.574 MW Kiyanly CCPP 2024/01/30 Turkmenistan  Gas $2457

Switzerland (SERV) Nhon Trach 3 & 4 LNG
Power Plant Project

2024/01/26 Vietnam Gas $316

Switzerland (SERV) Gas Turbine Parts and
Installation Services

2023/12/13 Iraq Gas $297.5

Switzerland (SERV)
Titan 250 for Mills-

Combined Heat and
Power Plant

2023/08/30 United Kingdom Oil & Gas $101.4

Switzerland (SERV)
Unique Meghnaghat
CCGT Power Plant

(584MW) 
2023/03/29 Bangladesh Gas $418

TOTAL $3590

Switzer land
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https://www.serv-ch.com/en/sustainability/transparency-serv-project-information/projects/?tx_twwcproject_pi1%5B__referrer%5D%5B%40extension%5D=TwwcProject&tx_twwcproject_pi1%5B__referrer%5D%5B%40controller%5D=Project&tx_twwcproject_pi1%5B__referrer%5D%5B%40action%5D=list&tx_twwcproject_pi1%5B__referrer%5D%5Barguments%5D=YToxOntzOjY6ImRlbWFuZCI7YTo4OntzOjEyOiJhcHByb3ZhbFllYXIiO3M6NDoiMjAyMyI7czo4OiJjYXRlZ29yeSI7czoxOiIwIjtzOjc6ImNvdW50cnkiO3M6MToiMCI7czoxMzoiZGVsaXZlcnlWYWx1ZSI7czoxOiIwIjtzOjExOiJwcm9qZWN0VHlwZSI7czozOiIyOzMiO3M6Njoic2VjdG9yIjtzOjI6IjIzIjtzOjU6InRlbm9yIjtzOjE6IjAiO3M6NDoidHlwZSI7czoxOiIwIjt9fQ%3D%3D86c03e91b1c8c633fa1879143d1f635dc309cced&tx_twwcproject_pi1%5B__referrer%5D%5B%40request%5D=%7B%22%40extension%22%3A%22TwwcProject%22%2C%22%40controller%22%3A%22Project%22%2C%22%40action%22%3A%22list%22%7Df4a310ef29db3541e00c932b037a5d8e919ac796&tx_twwcproject_pi1%5B__trustedProperties%5D=%7B%22demand%22%3A%7B%22projectType%22%3A1%2C%22approvalYear%22%3A1%2C%22type%22%3A1%2C%22country%22%3A1%2C%22sector%22%3A1%2C%22deliveryValue%22%3A1%2C%22tenor%22%3A1%2C%22category%22%3A1%7D%7Db4fb1842924d9c70ad9c9ca86515a6a43172d48e&tx_twwcproject_pi1%5Bdemand%5D%5BprojectType%5D=2%3B3&tx_twwcproject_pi1%5Bdemand%5D%5BapprovalYear%5D=2024&tx_twwcproject_pi1%5Bdemand%5D%5Btype%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Bcountry%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Bsector%5D=23&tx_twwcproject_pi1%5Bdemand%5D%5BdeliveryValue%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Btenor%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Bcategory%5D=0#filter-anchor
https://www.serv-ch.com/en/sustainability/transparency-serv-project-information/projects/?tx_twwcproject_pi1%5B__referrer%5D%5B%40extension%5D=TwwcProject&tx_twwcproject_pi1%5B__referrer%5D%5B%40controller%5D=Project&tx_twwcproject_pi1%5B__referrer%5D%5B%40action%5D=list&tx_twwcproject_pi1%5B__referrer%5D%5Barguments%5D=YToxOntzOjY6ImRlbWFuZCI7YTo4OntzOjEyOiJhcHByb3ZhbFllYXIiO3M6NDoiMjAyMyI7czo4OiJjYXRlZ29yeSI7czoxOiIwIjtzOjc6ImNvdW50cnkiO3M6MToiMCI7czoxMzoiZGVsaXZlcnlWYWx1ZSI7czoxOiIwIjtzOjExOiJwcm9qZWN0VHlwZSI7czozOiIyOzMiO3M6Njoic2VjdG9yIjtzOjI6IjIzIjtzOjU6InRlbm9yIjtzOjE6IjAiO3M6NDoidHlwZSI7czoxOiIwIjt9fQ%3D%3D86c03e91b1c8c633fa1879143d1f635dc309cced&tx_twwcproject_pi1%5B__referrer%5D%5B%40request%5D=%7B%22%40extension%22%3A%22TwwcProject%22%2C%22%40controller%22%3A%22Project%22%2C%22%40action%22%3A%22list%22%7Df4a310ef29db3541e00c932b037a5d8e919ac796&tx_twwcproject_pi1%5B__trustedProperties%5D=%7B%22demand%22%3A%7B%22projectType%22%3A1%2C%22approvalYear%22%3A1%2C%22type%22%3A1%2C%22country%22%3A1%2C%22sector%22%3A1%2C%22deliveryValue%22%3A1%2C%22tenor%22%3A1%2C%22category%22%3A1%7D%7Db4fb1842924d9c70ad9c9ca86515a6a43172d48e&tx_twwcproject_pi1%5Bdemand%5D%5BprojectType%5D=2%3B3&tx_twwcproject_pi1%5Bdemand%5D%5BapprovalYear%5D=2024&tx_twwcproject_pi1%5Bdemand%5D%5Btype%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Bcountry%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Bsector%5D=23&tx_twwcproject_pi1%5Bdemand%5D%5BdeliveryValue%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Btenor%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Bcategory%5D=0#filter-anchor
https://www.serv-ch.com/en/sustainability/transparency-serv-project-information/projects/?tx_twwcproject_pi1%5B__referrer%5D%5B%40extension%5D=TwwcProject&tx_twwcproject_pi1%5B__referrer%5D%5B%40controller%5D=Project&tx_twwcproject_pi1%5B__referrer%5D%5B%40action%5D=list&tx_twwcproject_pi1%5B__referrer%5D%5Barguments%5D=YToxOntzOjY6ImRlbWFuZCI7YTo4OntzOjEyOiJhcHByb3ZhbFllYXIiO3M6NDoiMjAyMyI7czo4OiJjYXRlZ29yeSI7czoxOiIwIjtzOjc6ImNvdW50cnkiO3M6MToiMCI7czoxMzoiZGVsaXZlcnlWYWx1ZSI7czoxOiIwIjtzOjExOiJwcm9qZWN0VHlwZSI7czozOiIyOzMiO3M6Njoic2VjdG9yIjtzOjI6IjIzIjtzOjU6InRlbm9yIjtzOjE6IjAiO3M6NDoidHlwZSI7czoxOiIwIjt9fQ%3D%3D86c03e91b1c8c633fa1879143d1f635dc309cced&tx_twwcproject_pi1%5B__referrer%5D%5B%40request%5D=%7B%22%40extension%22%3A%22TwwcProject%22%2C%22%40controller%22%3A%22Project%22%2C%22%40action%22%3A%22list%22%7Df4a310ef29db3541e00c932b037a5d8e919ac796&tx_twwcproject_pi1%5B__trustedProperties%5D=%7B%22demand%22%3A%7B%22projectType%22%3A1%2C%22approvalYear%22%3A1%2C%22type%22%3A1%2C%22country%22%3A1%2C%22sector%22%3A1%2C%22deliveryValue%22%3A1%2C%22tenor%22%3A1%2C%22category%22%3A1%7D%7Db4fb1842924d9c70ad9c9ca86515a6a43172d48e&tx_twwcproject_pi1%5Bdemand%5D%5BprojectType%5D=2%3B3&tx_twwcproject_pi1%5Bdemand%5D%5BapprovalYear%5D=2024&tx_twwcproject_pi1%5Bdemand%5D%5Btype%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Bcountry%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Bsector%5D=23&tx_twwcproject_pi1%5Bdemand%5D%5BdeliveryValue%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Btenor%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Bcategory%5D=0#filter-anchor
https://www.serv-ch.com/en/sustainability/transparency-serv-project-information/projects/?tx_twwcproject_pi1%5B__referrer%5D%5B%40extension%5D=TwwcProject&tx_twwcproject_pi1%5B__referrer%5D%5B%40controller%5D=Project&tx_twwcproject_pi1%5B__referrer%5D%5B%40action%5D=list&tx_twwcproject_pi1%5B__referrer%5D%5Barguments%5D=YToxOntzOjY6ImRlbWFuZCI7YTo4OntzOjEyOiJhcHByb3ZhbFllYXIiO3M6NDoiMjAyMyI7czo4OiJjYXRlZ29yeSI7czoxOiIwIjtzOjc6ImNvdW50cnkiO3M6MToiMCI7czoxMzoiZGVsaXZlcnlWYWx1ZSI7czoxOiIwIjtzOjExOiJwcm9qZWN0VHlwZSI7czozOiIyOzMiO3M6Njoic2VjdG9yIjtzOjI6IjIyIjtzOjU6InRlbm9yIjtzOjE6IjAiO3M6NDoidHlwZSI7czoxOiIwIjt9fQ%3D%3D8f5543a4a2db95965fa28f754b46242edaa61f81&tx_twwcproject_pi1%5B__referrer%5D%5B%40request%5D=%7B%22%40extension%22%3A%22TwwcProject%22%2C%22%40controller%22%3A%22Project%22%2C%22%40action%22%3A%22list%22%7Df4a310ef29db3541e00c932b037a5d8e919ac796&tx_twwcproject_pi1%5B__trustedProperties%5D=%7B%22demand%22%3A%7B%22projectType%22%3A1%2C%22approvalYear%22%3A1%2C%22type%22%3A1%2C%22country%22%3A1%2C%22sector%22%3A1%2C%22deliveryValue%22%3A1%2C%22tenor%22%3A1%2C%22category%22%3A1%7D%7Db4fb1842924d9c70ad9c9ca86515a6a43172d48e&tx_twwcproject_pi1%5Bdemand%5D%5BprojectType%5D=2%3B3&tx_twwcproject_pi1%5Bdemand%5D%5BapprovalYear%5D=2023&tx_twwcproject_pi1%5Bdemand%5D%5Btype%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Bcountry%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Bsector%5D=23&tx_twwcproject_pi1%5Bdemand%5D%5BdeliveryValue%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Btenor%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Bcategory%5D=0#filter-anchor
https://www.serv-ch.com/en/sustainability/transparency-serv-project-information/projects/?tx_twwcproject_pi1%5B__referrer%5D%5B%40extension%5D=TwwcProject&tx_twwcproject_pi1%5B__referrer%5D%5B%40controller%5D=Project&tx_twwcproject_pi1%5B__referrer%5D%5B%40action%5D=list&tx_twwcproject_pi1%5B__referrer%5D%5Barguments%5D=YToxOntzOjY6ImRlbWFuZCI7YTo4OntzOjEyOiJhcHByb3ZhbFllYXIiO3M6NDoiMjAyMyI7czo4OiJjYXRlZ29yeSI7czoxOiIwIjtzOjc6ImNvdW50cnkiO3M6MToiMCI7czoxMzoiZGVsaXZlcnlWYWx1ZSI7czoxOiIwIjtzOjExOiJwcm9qZWN0VHlwZSI7czozOiIyOzMiO3M6Njoic2VjdG9yIjtzOjI6IjIyIjtzOjU6InRlbm9yIjtzOjE6IjAiO3M6NDoidHlwZSI7czoxOiIwIjt9fQ%3D%3D8f5543a4a2db95965fa28f754b46242edaa61f81&tx_twwcproject_pi1%5B__referrer%5D%5B%40request%5D=%7B%22%40extension%22%3A%22TwwcProject%22%2C%22%40controller%22%3A%22Project%22%2C%22%40action%22%3A%22list%22%7Df4a310ef29db3541e00c932b037a5d8e919ac796&tx_twwcproject_pi1%5B__trustedProperties%5D=%7B%22demand%22%3A%7B%22projectType%22%3A1%2C%22approvalYear%22%3A1%2C%22type%22%3A1%2C%22country%22%3A1%2C%22sector%22%3A1%2C%22deliveryValue%22%3A1%2C%22tenor%22%3A1%2C%22category%22%3A1%7D%7Db4fb1842924d9c70ad9c9ca86515a6a43172d48e&tx_twwcproject_pi1%5Bdemand%5D%5BprojectType%5D=2%3B3&tx_twwcproject_pi1%5Bdemand%5D%5BapprovalYear%5D=2023&tx_twwcproject_pi1%5Bdemand%5D%5Btype%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Bcountry%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Bsector%5D=23&tx_twwcproject_pi1%5Bdemand%5D%5BdeliveryValue%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Btenor%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Bcategory%5D=0#filter-anchor
https://www.serv-ch.com/en/sustainability/transparency-serv-project-information/projects/?tx_twwcproject_pi1%5B__referrer%5D%5B%40extension%5D=TwwcProject&tx_twwcproject_pi1%5B__referrer%5D%5B%40controller%5D=Project&tx_twwcproject_pi1%5B__referrer%5D%5B%40action%5D=list&tx_twwcproject_pi1%5B__referrer%5D%5Barguments%5D=YToxOntzOjY6ImRlbWFuZCI7YTo4OntzOjEyOiJhcHByb3ZhbFllYXIiO3M6NDoiMjAyMyI7czo4OiJjYXRlZ29yeSI7czoxOiIwIjtzOjc6ImNvdW50cnkiO3M6MToiMCI7czoxMzoiZGVsaXZlcnlWYWx1ZSI7czoxOiIwIjtzOjExOiJwcm9qZWN0VHlwZSI7czozOiIyOzMiO3M6Njoic2VjdG9yIjtzOjI6IjIyIjtzOjU6InRlbm9yIjtzOjE6IjAiO3M6NDoidHlwZSI7czoxOiIwIjt9fQ%3D%3D8f5543a4a2db95965fa28f754b46242edaa61f81&tx_twwcproject_pi1%5B__referrer%5D%5B%40request%5D=%7B%22%40extension%22%3A%22TwwcProject%22%2C%22%40controller%22%3A%22Project%22%2C%22%40action%22%3A%22list%22%7Df4a310ef29db3541e00c932b037a5d8e919ac796&tx_twwcproject_pi1%5B__trustedProperties%5D=%7B%22demand%22%3A%7B%22projectType%22%3A1%2C%22approvalYear%22%3A1%2C%22type%22%3A1%2C%22country%22%3A1%2C%22sector%22%3A1%2C%22deliveryValue%22%3A1%2C%22tenor%22%3A1%2C%22category%22%3A1%7D%7Db4fb1842924d9c70ad9c9ca86515a6a43172d48e&tx_twwcproject_pi1%5Bdemand%5D%5BprojectType%5D=2%3B3&tx_twwcproject_pi1%5Bdemand%5D%5BapprovalYear%5D=2023&tx_twwcproject_pi1%5Bdemand%5D%5Btype%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Bcountry%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Bsector%5D=23&tx_twwcproject_pi1%5Bdemand%5D%5BdeliveryValue%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Btenor%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Bcategory%5D=0#filter-anchor
https://www.serv-ch.com/en/sustainability/transparency-serv-project-information/projects/?tx_twwcproject_pi1%5B__referrer%5D%5B%40extension%5D=TwwcProject&tx_twwcproject_pi1%5B__referrer%5D%5B%40controller%5D=Project&tx_twwcproject_pi1%5B__referrer%5D%5B%40action%5D=list&tx_twwcproject_pi1%5B__referrer%5D%5Barguments%5D=YToxOntzOjY6ImRlbWFuZCI7YTo4OntzOjEyOiJhcHByb3ZhbFllYXIiO3M6NDoiMjAyMyI7czo4OiJjYXRlZ29yeSI7czoxOiIwIjtzOjc6ImNvdW50cnkiO3M6MToiMCI7czoxMzoiZGVsaXZlcnlWYWx1ZSI7czoxOiIwIjtzOjExOiJwcm9qZWN0VHlwZSI7czozOiIyOzMiO3M6Njoic2VjdG9yIjtzOjI6IjIyIjtzOjU6InRlbm9yIjtzOjE6IjAiO3M6NDoidHlwZSI7czoxOiIwIjt9fQ%3D%3D8f5543a4a2db95965fa28f754b46242edaa61f81&tx_twwcproject_pi1%5B__referrer%5D%5B%40request%5D=%7B%22%40extension%22%3A%22TwwcProject%22%2C%22%40controller%22%3A%22Project%22%2C%22%40action%22%3A%22list%22%7Df4a310ef29db3541e00c932b037a5d8e919ac796&tx_twwcproject_pi1%5B__trustedProperties%5D=%7B%22demand%22%3A%7B%22projectType%22%3A1%2C%22approvalYear%22%3A1%2C%22type%22%3A1%2C%22country%22%3A1%2C%22sector%22%3A1%2C%22deliveryValue%22%3A1%2C%22tenor%22%3A1%2C%22category%22%3A1%7D%7Db4fb1842924d9c70ad9c9ca86515a6a43172d48e&tx_twwcproject_pi1%5Bdemand%5D%5BprojectType%5D=2%3B3&tx_twwcproject_pi1%5Bdemand%5D%5BapprovalYear%5D=2023&tx_twwcproject_pi1%5Bdemand%5D%5Btype%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Bcountry%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Bsector%5D=23&tx_twwcproject_pi1%5Bdemand%5D%5BdeliveryValue%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Btenor%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Bcategory%5D=0#filter-anchor
https://www.serv-ch.com/en/sustainability/transparency-serv-project-information/projects/?tx_twwcproject_pi1%5B__referrer%5D%5B%40extension%5D=TwwcProject&tx_twwcproject_pi1%5B__referrer%5D%5B%40controller%5D=Project&tx_twwcproject_pi1%5B__referrer%5D%5B%40action%5D=list&tx_twwcproject_pi1%5B__referrer%5D%5Barguments%5D=YToxOntzOjY6ImRlbWFuZCI7YTo4OntzOjEyOiJhcHByb3ZhbFllYXIiO3M6NDoiMjAyMyI7czo4OiJjYXRlZ29yeSI7czoxOiIwIjtzOjc6ImNvdW50cnkiO3M6MToiMCI7czoxMzoiZGVsaXZlcnlWYWx1ZSI7czoxOiIwIjtzOjExOiJwcm9qZWN0VHlwZSI7czozOiIyOzMiO3M6Njoic2VjdG9yIjtzOjI6IjIyIjtzOjU6InRlbm9yIjtzOjE6IjAiO3M6NDoidHlwZSI7czoxOiIwIjt9fQ%3D%3D8f5543a4a2db95965fa28f754b46242edaa61f81&tx_twwcproject_pi1%5B__referrer%5D%5B%40request%5D=%7B%22%40extension%22%3A%22TwwcProject%22%2C%22%40controller%22%3A%22Project%22%2C%22%40action%22%3A%22list%22%7Df4a310ef29db3541e00c932b037a5d8e919ac796&tx_twwcproject_pi1%5B__trustedProperties%5D=%7B%22demand%22%3A%7B%22projectType%22%3A1%2C%22approvalYear%22%3A1%2C%22type%22%3A1%2C%22country%22%3A1%2C%22sector%22%3A1%2C%22deliveryValue%22%3A1%2C%22tenor%22%3A1%2C%22category%22%3A1%7D%7Db4fb1842924d9c70ad9c9ca86515a6a43172d48e&tx_twwcproject_pi1%5Bdemand%5D%5BprojectType%5D=2%3B3&tx_twwcproject_pi1%5Bdemand%5D%5BapprovalYear%5D=2023&tx_twwcproject_pi1%5Bdemand%5D%5Btype%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Bcountry%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Bsector%5D=23&tx_twwcproject_pi1%5Bdemand%5D%5BdeliveryValue%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Btenor%5D=0&tx_twwcproject_pi1%5Bdemand%5D%5Bcategory%5D=0#filter-anchor
https://www.serv-ch.com/en/sustainability/transparency-serv-project-information/projects/?page=2
https://www.serv-ch.com/en/sustainability/transparency-serv-project-information/projects/?page=2
https://www.serv-ch.com/en/sustainability/transparency-serv-project-information/projects/?page=2


Financing Country &
(Institution)

Project Approval Date Project Location Sector $ USD millions

United States (US EXIM) NOGA Oil and Gas Field
Development 

2024/02/08 Bahrain Oil & Gas  $500

United States (US EXIM) Liwathon oil tank project 2023/10/17 Bahamas Oil $71

United States (US EXIM) Gas turbines at 10
locations in Iraq

2023/09/22 Iraq Gas $240

United States (US EXIM) Trafigura LNG exports 2023/07/13 Singapore Gas $400

United States (US EXIM)
PT Kilang Pertamina

Balikpapan Oil Refinery
Expansion

2023/05/11 Indonesia Oil $99.7

United States (DFC) Western Area Power
Generation Project 

2024/05/08 Sierra Leone Gas $412

United States (DFC)
Bulgartransgaz EAD

Underground gas storage
facility

2023/12/06 Bulgaria Gas $364.7

United States (DFC) Elefsina Shipyard 2023/11/06 Greece Gas $125

United States (DFC)  PFK Orlen gas imports 2023/06/06 Poland Gas $500

United States (DFC)  Renergen Tetra 4 LNG -
Phase 2 Project

2023/06/06 South Africa Gas $500 

TOTAL $3212

1

Uni ted  States  o f  Amer ica

3

https://www.exim.gov/news/export-import-bank-approves-energy-sector-transaction
https://www.exim.gov/news/export-import-bank-approves-energy-sector-transaction
https://www.exim.gov/news/export-import-bank-approves-energy-sector-transaction
https://ewnews.com/south-riding-point-owner-secures-71-million-us-exim-bank-loan-to-faciliate-energy-terminals-relaunch
https://www.exim.gov/news/export-import-bank-united-states-board-directors-unanimously-approves-financing-for-three
https://www.exim.gov/news/export-import-bank-united-states-board-directors-unanimously-approves-financing-for-three
https://www.exim.gov/news/export-import-bank-united-states-board-directors-approves-two-financial-institution-buyer
https://www.exim.gov/news/export-import-bank-united-states-board-approves-two-deals-support-thousands-jobs-transportation
https://www.exim.gov/news/export-import-bank-united-states-board-approves-two-deals-support-thousands-jobs-transportation
https://www.exim.gov/news/export-import-bank-united-states-board-approves-two-deals-support-thousands-jobs-transportation
https://www.dfc.gov/media/press-releases/dfc-sierra-leone-promote-access-reliable-energy-412-million-additional
https://www.dfc.gov/media/press-releases/dfc-sierra-leone-promote-access-reliable-energy-412-million-additional
https://www.dfc.gov/media/press-releases/dfc-sierra-leone-promote-access-reliable-energy-412-million-additional
https://www.dfc.gov/sites/default/files/media/documents/Website%20Notice%2012.06.2023.pdf
https://www.dfc.gov/sites/default/files/media/documents/Website%20Notice%2012.06.2023.pdf
https://www.dfc.gov/sites/default/files/media/documents/Website%20Notice%2012.06.2023.pdf
https://www.dfc.gov/media/press-releases/dfc-commits-125-million-modernize-elefsina-shipyard-greece-establish-critical
https://www.bloomberg.com/news/articles/2023-06-06/us-backs-gas-hedging-by-poland-drawing-environmentalists-ire#xj4y7vzkg
https://www.energyvoice.com/oilandgas/africa/lng-africa/507433/dfc-standard-bank-approve-funding-for-renergens-next-phase/
https://www.energyvoice.com/oilandgas/africa/lng-africa/507433/dfc-standard-bank-approve-funding-for-renergens-next-phase/
https://www.dfc.gov/media/press-releases/dfc-commits-125-million-modernize-elefsina-shipyard-greece-establish-critical


Financing Country &
(Institution)

Project Approval Date Project Location Sector $ USD millions

Italy (SACE)

Alexandre de Gusmão
Floating Production

Storage and Offloading
Unit 

2023/06/20 Brazil Oil & Gas $432 

Italy (SACE)
PT Kilang Pertamina

Balikpapan Oil Refinery
Expansion

2023/06/19 Indonesia Oil $209

Italy (SACE) Tashkent Thermal Power
Plant Redevelopment

2023/06/08 Uzbekistan Gas $587

Italy (SACE) Sakarya Gas field
Development (Phase 1)

2023/05 Türkiye Gas $203.7

Italy (SACE) Almirante Tamandarè
FPSO

2023 Brazil Oil & Gas $233

TOTAL $1664.7

I ta ly

4

https://www.sbmoffshore.com/newsroom/press-releases/2023/20-06-2023/sbm-offshore-completes-us1615-billion-financing-alexandre
https://www.sbmoffshore.com/newsroom/press-releases/2023/20-06-2023/sbm-offshore-completes-us1615-billion-financing-alexandre
https://www.sbmoffshore.com/newsroom/press-releases/2023/20-06-2023/sbm-offshore-completes-us1615-billion-financing-alexandre
https://www.sbmoffshore.com/newsroom/press-releases/2023/20-06-2023/sbm-offshore-completes-us1615-billion-financing-alexandre
https://www.reuters.com/business/energy/indonesias-pertamina-reaches-31-bln-financing-deal-balikpapan-2023-06-24/
https://www.reuters.com/business/energy/indonesias-pertamina-reaches-31-bln-financing-deal-balikpapan-2023-06-24/
https://www.reuters.com/business/energy/indonesias-pertamina-reaches-31-bln-financing-deal-balikpapan-2023-06-24/
https://www.ijglobal.com/data/transaction/66756/tashkent-thermal-power-plant-redevelopment-990mw
https://www.ijglobal.com/data/transaction/66756/tashkent-thermal-power-plant-redevelopment-990mw
https://www.recommon.org/en/sace-guarantees-a-new-climate-wrecking-project-in-turkey/
https://www.recommon.org/en/sace-guarantees-a-new-climate-wrecking-project-in-turkey/
https://www.sace.it/docs/default-source/report-ambiente/op-2023_en_final.pdf?Status=Master&sfvrsn=6e551db9_11
https://www.sace.it/docs/default-source/report-ambiente/op-2023_en_final.pdf?Status=Master&sfvrsn=6e551db9_11


Financing Country &
(Institution)

Project Approval Date Project Location Sector $ USD millions

Germany (KfW IPEX Bank)  Rio Grande LNG Phase 1 2023/07/19 United States Gas $246.4

Germany (KfW IPEX Bank) Ostroleka CCGT Power
Plant (745MW)

2023/06/30 Poland Gas $119.7

Germany (KfW IPEX Bank) Navigator Terminals
Refinancing 2023

2023/06/29 United Kingdom Oil & Gas $65

Germany (KfW IPEX Bank)  Esentia Energy
Refinancing 

2023/05/25 Mexico Oil & Gas $50.1

Germany (KfW IPEX Bank)  Port Arthur LNG Phase 1  2023/03/20 United States Gas $372

Germany (KfW IPEX Bank)  Plaquemines LNG Export
Facility Phase 2

2023/03/13 United States Gas $100

Germany (DEG) 
Unique Meghnaghat
CCGT Power Plant

(584MW) 
2023/03/13 Bangladesh Gas $45.0

TOTAL $998.2

Germany

5

Germany (KfW IPEX Bank)

https://www.ijglobal.com/data/transaction/34469/rio-grande-lng-phase-1
https://www.ijglobal.com/data/transaction/68637/ostroleka-ccgt-power-plant-745mw
https://www.ijglobal.com/data/transaction/68637/ostroleka-ccgt-power-plant-745mw
https://www.ijglobal.com/data/transaction/68188/navigator-terminals-refinancing-2023
https://www.ijglobal.com/data/transaction/68188/navigator-terminals-refinancing-2023
https://www.ijglobal.com/data/transaction/67274/esentia-energy-refinancing-2023
https://www.ijglobal.com/data/transaction/67274/esentia-energy-refinancing-2023
https://www.ijglobal.com/data/transaction/33593/port-arthur-lng-phase-1
https://venturegloballng.com/press/venture-global-announces-final-investment-decision-and-financial-close-for-phase-two-of-plaquemines-lng/
https://venturegloballng.com/press/venture-global-announces-final-investment-decision-and-financial-close-for-phase-two-of-plaquemines-lng/
https://www.tbsnews.net/economy/stocks/unique-meghnaghat-power-limited-signs-463m-foreign-loan-agreement-599326
https://www.tbsnews.net/economy/stocks/unique-meghnaghat-power-limited-signs-463m-foreign-loan-agreement-599326
https://www.tbsnews.net/economy/stocks/unique-meghnaghat-power-limited-signs-463m-foreign-loan-agreement-599326


Financing Country &
(Institution)

Project Approval Date Project Location Sector $ USD millions

Netherlands (Atradius DSB) Brazil Santos Basin Pre-
Salt Pole

2023/03 Brazil Oil & Gas $321

TOTAL $321

6

Nether lands

https://priceofoil.org/2023/03/23/the-netherlands-contradicts-cop26-promise-moves-ahead-to-support-30-year-oil-and-gas-production-project-in-brazil/
https://priceofoil.org/2023/03/23/the-netherlands-contradicts-cop26-promise-moves-ahead-to-support-30-year-oil-and-gas-production-project-in-brazil/


Financing Country &
(Institution)

Project Approval Date Project Location Sector $ USD millions

Japan (JBIC) Loan to Trafigura Pte
Ltd. 

2024/03/29 Singapore  Gas $390

Japan (JBIC)
San Luis Gas-Fired

Combined Cycle Power
Plant Project

2024/03/27 Mexico Gas $93

Japan (JBIC)
Salamanca Gas-Fired

Combined Cycle Power
Plant Project

2024/03/27 Mexico Gas $167

Japan (JBIC) Scarborough Natural gas
field development project

2024/03/26 Australia Gas $831

Japan (JBIC) 
Syrdarya II Natural Gas-
Fired Combined Cycle

Power Plant
2023/08/07 Uzbekistan Gas $393 

Japan (JBIC) AGP City Gas Network
Loan 2023 (June)

2023/06/30 India Gas $560

Japan (NEXI)
San Luis Gas-Fired

Combined Cycle Power
Plant Project

2024/03/29 Mexico Gas $63

Japan (NEXI)
Salamanca Gas-Fired

Combined Cycle Power
Plant Project

2024/03/29 Mexico Gas $112

7

Japan

https://www.jbic.go.jp/en/information/press/press-2023/press_00218.html
https://www.jbic.go.jp/en/information/press/press-2023/press_00218.html
https://www.jbic.go.jp/en/information/press/press-2023/press_00215.html
https://www.jbic.go.jp/en/information/press/press-2023/press_00215.html
https://www.jbic.go.jp/en/information/press/press-2023/press_00215.html
https://www.jbic.go.jp/en/information/press/press-2023/press_00214.html
https://www.jbic.go.jp/en/information/press/press-2023/press_00214.html
https://www.jbic.go.jp/en/information/press/press-2023/press_00214.html
https://www.jbic.go.jp/ja/information/press/press-2023/press_00207.html
https://www.jbic.go.jp/ja/information/press/press-2023/press_00207.html
https://www.ijglobal.com/data/transaction/48482/syr-darya-ii-shirin-ccgt-plant-16gw-ipp
https://www.ijglobal.com/data/transaction/48482/syr-darya-ii-shirin-ccgt-plant-16gw-ipp
https://www.ijglobal.com/data/transaction/48482/syr-darya-ii-shirin-ccgt-plant-16gw-ipp
https://www.ijglobal.com/data/transaction/67141/agp-city-gas-network-loan-2023-june
https://www.ijglobal.com/data/transaction/67141/agp-city-gas-network-loan-2023-june
https://www.nexi.go.jp/en/topics/newsrelease/202403260298.html
https://www.nexi.go.jp/en/topics/newsrelease/202403260298.html
https://www.nexi.go.jp/en/topics/newsrelease/202403260298.html
https://www.nexi.go.jp/en/topics/newsrelease/202403260298.html
https://www.nexi.go.jp/en/topics/newsrelease/202403260298.html
https://www.nexi.go.jp/en/topics/newsrelease/202403260298.html


Financing Country &
(Institution)

Project Approval Date Project Location Sector $ USD millions

Japan (NEXI)
Syrdarya II Natural Gas-
Fired Combined Cycle

Power Plant
2023/08/07 Uzbekistan Gas Insurance 

Japan (NEXI) PLN Green Loan 2023 2023/04/06 Indonesia Gas
Portion of a $22.7 M
going to support gas

projects 

Japan (JOGMEC)
Natural Gas Development

and Transportation
Project

2024/03/28 Vietnam Gas $416

Japan (JOGMEC) Scarborough Gas Project 2024/03/28 Australia Gas $421

Japan (JOGMEC)
Scarborough Gas Project 2024/03/28 Australia Gas $250

Japan(JBIC) Scarborough Gas Project 2024/05/30 Australia Gas  $1,000

TOTAL $4696

8

https://www.nexi.go.jp/en/topics/newsrelease/2023032001.html
https://www.nexi.go.jp/en/topics/newsrelease/2023032001.html
https://www.nexi.go.jp/en/topics/newsrelease/2023032001.html
https://www.ijglobal.com/data/transaction/65399/pln-green-loan-2023
https://www.jogmec.go.jp/english/news/release/news_10_00061.html
https://www.jogmec.go.jp/english/news/release/news_10_00061.html
https://www.jogmec.go.jp/english/news/release/news_10_00061.html
https://www.jogmec.go.jp/english/news/release/news_10_00058.html
https://www.jbic.go.jp/en/information/press/press-2024/press_00023.html


Financing Country & (Institution) Project Project Location Sector $ USD millions

Germany 1 project Brazil Oil & Gas $459

Germany 2 projects Iraq Oil & Gas $372

Germany 1 project Uzbekistan Oil & Gas $210

Germany 1 project Dominican Republic Oil & Gas $63

Germany 4 projects Cuba Oil & Gas $9.4

Italy (SACE) Petrovietnam LNG import
project

Vietnam Gas $1300

Italy (SACE) Talara Oil Refinery Peru Oil NA

Italy (SACE) Rovuma LNG Project Mozambique Gas NA

United States (US EXIM) Papua Liquefied Natural Gas
Project

Papua New Guinea Gas NA

United States (US EXIM)

Guyana Gas to Energy Project
– Offshore Pipeline, Integrated
Liquid Natural Gas Separation
Plant and 300MW Natural Gas

Power Plant

Guyana Gas NA

Fossil  fuel projects pending approval:

9

https://priceofoil.org/2022/12/07/revealed-german-government-considering-10-large-international-fossil-fuel-projects-worth-eur-1-billion-despite-major-climate-pledge/
https://priceofoil.org/2022/12/07/revealed-german-government-considering-10-large-international-fossil-fuel-projects-worth-eur-1-billion-despite-major-climate-pledge/
https://priceofoil.org/2022/12/07/revealed-german-government-considering-10-large-international-fossil-fuel-projects-worth-eur-1-billion-despite-major-climate-pledge/
https://priceofoil.org/2022/12/07/revealed-german-government-considering-10-large-international-fossil-fuel-projects-worth-eur-1-billion-despite-major-climate-pledge/
https://priceofoil.org/2022/12/07/revealed-german-government-considering-10-large-international-fossil-fuel-projects-worth-eur-1-billion-despite-major-climate-pledge/
https://priceofoil.org/content/uploads/2022/11/SACE-Project-Pipeline-Briefing-1-1.pdf
https://priceofoil.org/content/uploads/2022/11/SACE-Project-Pipeline-Briefing-1-1.pdf
https://www.sace.it/en/about-us/our-commitment/our-environmental-and-social-commitment/details/environmental-and-social-impact-assessment-availability-for-the-rovuma-lng-project
https://www.exim.gov/policies/exim-bank-and-environment/pending-transactions
https://www.exim.gov/policies/exim-bank-and-environment/pending-transactions
https://www.exim.gov/policies/exim-bank-and-environment/pending-transactions
https://www.exim.gov/policies/exim-bank-and-environment/pending-transactions
https://www.exim.gov/policies/exim-bank-and-environment/pending-transactions
https://www.exim.gov/policies/exim-bank-and-environment/pending-transactions
https://www.exim.gov/policies/exim-bank-and-environment/pending-transactions


Financing Country & (Institution) Project Project Location Sector $ USD millions

Switzerland (SERV) Mytilineos Combined Cycle Gas
Turbine (“CCGT”) power plant

Greece Gas NA

Finland (Finnvera) CCI Parque Industrial Power
Plant

Mexico Oil & Gas NA

Japan (NEXI) Expansion of LNG Train United States Gas NA

Japan (NEXI) Gas-fired power facilities Jamaica Gas NA

Japan (NEXI) Floating Production, Storage
and Offloading

Brazil Oil & Gas NA

Japan (NEXI) Development of oil field in
production

Russia Oil & Gas NA

Japan (JBIC) Natural gas field development
project

Vietnam Gas NA

*Several sources are l inked to IJGlobal,  a paid database.

For more information on any of the projects l isted please contact 
Claire O'Manique at claire@priceofoil .org. 

Oil  Change International also has open-source data on G20 and multi lateral
development bank international public f inance for energy prior to 2023 at
energyfinance.org. 

https://www.serv-ch.com/en/sustainability/transparency-serv-project-information/projects-pending-decision/
https://www.serv-ch.com/en/sustainability/transparency-serv-project-information/projects-pending-decision/
https://www.finnvera.fi/eng/export-and-internationalisation/finnvera-as-an-export-finance-provider/es-risk-management-in-finnveras-export-financing-operations
https://www.finnvera.fi/eng/export-and-internationalisation/finnvera-as-an-export-finance-provider/es-risk-management-in-finnveras-export-financing-operations
https://www.nexi.go.jp/en/environment/a/2023051502.html
https://www.nexi.go.jp/en/environment/c/2023041801_01.html
https://www.nexi.go.jp/en/environment/c/2022071401.html
https://www.nexi.go.jp/en/environment/c/2022071401.html
https://www.nexi.go.jp/en/environment/a/2021102601.html
https://www.nexi.go.jp/en/environment/a/2021102601.html
https://www.jbic.go.jp/en/business-areas/environment/projects/63365.html
https://www.jbic.go.jp/en/business-areas/environment/projects/63365.html
mailto:claire@priceofoil.org
https://energyfinance.org/#/

